Park Ridge Galleria

1600 S. Western Avenue, Sioux Falls, SD 57105
List Price: $6,800,000
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PROPERTY FEATURES

This historic landmark is the oldest enclosed shopping center in
Sioux Falls. The Park Ridge Galleria is an upscale specialty mall that
caters to a variety of shoppers.

Sq. Ft. Year Built D
Maill: 24,969 1955 & 1963 q ‘ C | I\I G
Upper/lower: 7,896

Grill 26: 8.930

List Price: $6,800,000
Total: 41,795 2020 Real Estate Taxes: $77,306.86
Estimated NOI: $397,300
Lot size: 2.61 acres (113,690 sq. ft.) Cap Rate: 5.84%
Recent updates: 2008 - 10 North end remodeling, Grill tenant
improvements,exterior finishes e Strong anchor tenant
e Below market rents, allowing for timely
2011 -16 Signage, 1708 remodel, electrical upside potential
upgrades, north side upstairs
windows, roof upgrades, HVAC
updates, parking lot improvements
2017 - 18 South roof decking, pylon sign and
electronic sign
Current tenants: 44 Interactive LLP, Pilates Center of SD, Midwest

Eye Lab, Great Plains Structural, Awaken BodyTalk,
Verizon, Western Barber, Park Ridge Shoe Repair,
James Dugan, Inc, Prana, Bloom, Pickle Barrel,
ApexInk, Volin’s Racquet, | Capelli Salon Inc.,
Barbara’s Needlepoint, Gene’s Studio, Grille 26

NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE ACCURACY OF
THE INFORMATION CONTAINED HEREIN, AND THE SAME IS SUBMITTED SUBJECT TO ERRORS,

= OMISSIONS, CHANGE OF PRIGE, RENTAL OR OTHER CONDITIONS, PRIOR SALE, LEASE OR FINANCING,
Ioux a s OR WITHDRAWAL WITHOUT NOTICE, AND OF ANY SPECIAL LISTING CONDITIONS IMPOSED BY OUR
PRINCIPALS NO WARRANTIES OR REPRESENTATIONS ARE MADE AS TO THE CONDITION OF THE

PROPERTY OR ANY HAZARDS CONTAINED THEREIN ARE ANY TO BE IMPLIED.
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NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE ACCURACY OF

THE INFORMATION CONTAINED HEREIN, AND THE SAME IS SUBMITTED SUBJECT TO ERRORS,
OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, PRIOR SALE, LEASE OR FINANCING,
OR WITHDRAWAL WITHOUT NOTICE, AND OF ANY SPECIAL LISTING CONDITIONS IMPOSED BY OUR

PRINCIPALS NO WARRANTIES OR REPRESENTATIONS ARE MADE AS TO THE CONDITION OF THE
PROPERTY OR ANY HAZARDS CONTAINED THEREIN ARE ANY TO BE IMPLIED.



DEMOGRAPHICS

Demographic Summary

1600 S Western Ave, Sioux Falls, South Dakota, 57105 (5 miles) Prepared by Esri

1600 S Western Ave, Sioux Falls, South Dakota, 57105 Latitude: 43.53037

Ring of 5 miles Longitude: -96.75057

DEMOGRAPHIC SUMMARY | @esri‘

1600 S Western Ave, Sioux Falls, South Dakota, 57105

Ring of 5 miles

KEY FACTS $60,598 $33,542 $117,342

Median Household Per Capita Income Median Net Worth

187,499

Population Fayva .

Sioux Falls

Median Age 200000+

150000-199999

75,767 $52,137

Median Disposable Income

100000-149999

Households
75000-99999

EDUCATION

50000-74999

35000-49999

v v White Collar

No High 32% 15000-24999 e o o
School r?J r?J fi
25% 36% 0-14999 Blue Collar

Diploma Some College
High School Bachelor's/Grad/Prof
Graduate Degree

Unemployment
T T - R t.
4,000 8,000 | "] ate

HOUSEHOLD INCOME Services

This infographic contains data provided by Esri. The vintage of the data is 2021, 2026. © 2021 Esri

Source: This infographic contains data provided by Esri. The vintage of the data is 2021, 2026.
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